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ENGLISH VERSION

Explain nature and scope of economics theory.
OR
Explain the Revealed Preference theory with the help

of diagram.

Explain Cobb-Douglas production function.
OR
Explain concepts of short run and long run cost

concepts with the help of diagram.

Explain Edeworth's duopoly model with the help
of diagram.

OR
Explain short run and long run equilibrium of the

firm in perfect competition.

Explain sales revenue maximization principle of
Prof. William Baumlo with the help of diagram.
OR

Explain behavior model of Prof. March and Pro. Cyert.

Write Short note : (any two)
(1) Kinked demand curve in ologopoly

(2) Williamson's managerial theory of firm
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(3) Concepts of income effect, substitution effect and price

effect
4) Isoquant
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